Bilaga 4/Exhibit 4

Styrelsens forslag till beslut om dndring av langsiktigt incitamentsprogram bestaende av
teckningsoptioner 2021:3

The board of directors’ proposed resolution to amendment of the long-term incentive
program consisting of warrants 2021:3

Styrelsen for Viva Wine Group AB, org.nr 559178-4953, ("Bolaget") foreslar att &rsstimman
beslutar om dndring av det langsiktiga incitamentsprogram bestaende av teckningsoptioner av
serie 2021:3.

The board of directors of Viva Wine Group AB, reg. no 559178-4953 (the "Company"),
proposes that the annual general meeting of the shareholders resolves to amend the long-term
incentive program comprising of warrants of series 2021 :3.

Bakgrund och motiv / Background and motive

Styrelsen anser att det dr 1 Bolagets och aktiedgarnas intresse att vissa anstillda nyckelpersoner i
Bolagets dotterbolag bibehéller ett vésentligt intresse i Bolagets utveckling genom ett
incitamentsprogram. Bolaget har den 5 december 2021 utgivit 469 692 teckningsoptioner av
serie 2021:3 till vissa anstéllda nyckelpersoner som ger innehavaren ha rtt att teckna aktier med
utnyttjande av teckningsoptionerna under den 15-dagarsperiod som inleds omedelbart efter
dagen for offentliggdrandet av Bolagets kvartalsrapport {or fjdrde kvartalet 2024, till en
teckningskurs om 63,70 kr per aktie. Teckningskursen overstiger, per den 19 april 2024,
aktiekursen pa Nasdaq First North Premier Growth Market om cirka 72,16 procent. Styrelsen
bedomer det kostnadseftektivt for Bolaget, och till forméan for innehavare av teckningsoptioner
av serie 2021:3, att dndra incitamentsprogrammet for att bibehalla
teckningsoptionsinnehavarnas intresse i Bolagets utveckling. Styrelsen 1&dmnar dérfor foljande
forslag till beslut om éndring av villkor for teckningsoptioner av serie 2021:3.

1t is the opinion of the board of directors, that it is in the Company’s interest that certain key
employees in the Company’s subsidiaries are maintained personally involved in the Company’s
development within an incentive program. The Company has on 5 December 2021 issued
469,692 warrants of series 2021:3 to certain key employees which entitles the holder to
subscribe for shares through exercising warrants during the 15-day period commencing
immediately after the day when the Company’s quarterly report for the fourth quarter 2024 is
disclosed, at a subscription price of 63.70 SEK per share. The subscription price exceeds, as
per the 19 April 2024, the share price on Nasdaq First North Premier Growth Market by
approximately 72.16 percent. The board of directors considers it cost-effective for the
Company, and for the benefit of holders of warrants of series 2021:3, to amend the incentive
program in order to maintain the warrant holders' interest in the Company's development. The
board of directors therefore submits the following proposal for a resolution to amend the terms
and conditions for warrants of series 2021.:3.

Forslag till indring av teckningsperiod for teckningsoptioner av serie 2021:3 / Proposal for
resolution to amend the subscription period of warrants of series 2021:3

Styrelsen foreslar att arsstimman beslutar om dndring av teckningsoptionerna av serie 2021:3
enligt foljande:

The board of directors proposes that the annual general meeting resolve to amend the
subscription period of the warrants of series 2021:3 in accordance with the following:

1) Villkoren for tiden for teckning av aktier med stdd av teckningsoption éndras frén:
The conditions for the period for subscription of shares with the support of a warrant are
amended, from:



Om Bolagets Aktier ar foremal for notering eller handel pa Marknadsplats ska
Innehavaren ha ratt att teckna aktier med utnyttjande av Optionsratt under den
15-dagarsperiod som inleds omedelbart efter dagen for offentliggérandet av
Bolagets kvartalsrapport for fjarde kvartalet 2024, dock senast fran och med

den 1 mars 2025 till och med den 15 mars 2025, eller till och med den tidigare
eller senare dag som kan folja av § 8 nedan.

In the event the Company’s Shares are listed or traded on a Marketplace, the
Holder shall be entitled to subscribe for shares through exercising Warrants
during the 15-day period commencing immediately after the day when the
Company’s quarterly report for the fourth quarter 2024 is disclosed, however not
later than as from 1 March 2025 until and including 15 March 2025, or up to and
including such earlier or later date as may follow from section 8 below.

Om Bolagets Aktier inte ar foremal fér notering eller handel pa Marknadsplats,
ska Innehavaren ha ratt att teckna aktier med utnyttjande av Optionsratt under
perioden fran och med den 1 mars 2025 till och med den 15 mars 2025, eller till
och med den tidigare eller senare dag som kan félja av § 8 nedan.

In the event the Company’s Shares are not listed or traded on a Marketplace, the
Holder shall be entitled to subscribe for Shares through exercising Warrants
during the period commencing on 1 March 2025 up to and including 15 March
2025, or up to and including such earlier or later date as may follow from section
8 below.

till foljande :
to the following:

Om Bolagets Aktier ar foremal for notering eller handel pa Marknadsplats ska
Innehavaren ha ratt att teckna aktier med utnyttjande av Optionsratt under den
15-dagarsperiod som inleds omedelbart efter dagen for offentliggérandet av
Bolagets kvartalsrapport for fjarde kvartalet 2026, dock senast fran och med

den 1 mars 2027 till och med den 15 mars 2027, eller till och med den tidigare
eller senare dag som kan folja av § 8 nedan.

In the event the Company’s Shares are listed or traded on a Marketplace, the
Holder shall be entitled to subscribe for shares through exercising Warrants
during the 15-day period commencing immediately after the day when the
Company'’s quarterly report for the fourth quarter 2026 is disclosed, however not
later than as from 1 March 2027 until and including 15 March 2027, or up to and
including such earlier or later date as may follow from section 8 below.

Om Bolagets Aktier inte ar foremal fér notering eller handel pa Marknadsplats,

ska Innehavaren ha réatt att teckna aktier med utnyttjande av Optionsratt under
perioden fran och med den 1 mars 2027 till och med den 15 mars 2027, eller till
och med den tidigare eller senare dag som kan f6lja av § 8 nedan.



In the event the Company’s Shares are not listed or traded on a Marketplace, the
Holder shall be entitled to subscribe for Shares through exercising Warrants
during the period commencing on 1 March 2027 up to and including 15 March
2027, or up to and including such earlier or later date as may follow from section
8 below.

2) De foreslagna forédndrade teckningsoptionsvillkoren och bolagsstimmans beslut om
emission av teckningsoptioner frdn den 5 december 2021 i dess fulla lydelse framgar av
Bilaga 4a.

The proposed amended warrant terms and the general meeting resolution to issue warrants
of the 5 December 2021 in its complete form is attached in Exhibit 4a.

3) Styrelsen eller den styrelsen utser bemyndigas att vidta de smérre justeringar som kréavs for
beslutets registrering vid Bolagsverket.
The board of directors or a person appointed by the board of directors shall be authorised
to make any minor adjustments required to register the resolution with the Swedish
Companies Registration Olffice.

Utspédningseffekt / Dilutive effect

Vid fullt utnyttjande av teckningsoptionerna kommer utspadningseftekten att motsvara cirka
0,05 procent av aktiekapitalet och rosterna baserat pa nuvarande antal utestdende aktier.

If all issued warrants are exercised, the dilution effect will correspond to approximately

0.05 percent of the shares and the votes based on the number of shares currently outstanding.

Vid fullt utnyttjande av teckningsoptionerna, inklusive effekt av incitamentsprogram
bestaende av teckningsoptioner 2021:4 for vissa styrelseledamoter i Bolaget, kommer
utspadningseffekten att motsvara cirka 0,05 procent av aktiekapitalet och résterna baserat pa
nuvarande antal utestdaende aktier.

If all issued warrants are exercised, including the effect of the incentive program consisting of
warrants 2021:4 for certain board members in the Company, the dilution effect will correspond
to approximately 0.05 percent of the shares and the votes based on the number of shares
currently outstanding.

Kostnad och paverkar pa viktiga nyckeltal / Cost and effect on important key ratios
Incitamentsprogrammet kommer medfora vissa begrinsade kostnader i form av externa
konsultarvoden och administration avseende teckningsoptionerna och programmet som helhet.
Den foreslagna forandringen av teckningsoptionsvillkoren beddms medfora framtida kostnader i
form av sociala avgifter for Bolaget eller dess dotterbolag om cirka 16 000 kronor. Kostnaderna
for dndringen av incitamentsprogrammet forvéntas ha en marginell inverkan pa Bolagets
nyckeltal.

The incentive program will involve certain limited costs consisting of fees for external
consultants and administration regarding the warrants and the incentive program as a whole.
The proposed amendments of warrant terms are expected to involve future costs consisting of
social security contributions for the Company or its subsidiaries amounting to approximately
SEK 16,000. The costs relating to the incentive program are expected to have a marginal effect
on the Company’s key ratios.

Majoritetskrav / Majority requirements
Beslut enligt denna bilaga ar giltigt endast om det har bitritts av aktiefigare som foretrdder minst
nio tiondelar av sévil de avgivna rosterna som de vid arsstimman foretradda aktierna.



A resolution in accordance with this exhibit is valid only where supported by shareholders
holding not less than nine-tenths of both the shares voted and of the shares represented at the
general meeting.
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Bilaga 4a/Exhibit 4a

Teckningsoptionsvillkoren och bolagsstimmans beslut om emissioner av
teckningsoptioner fran den 5 december 2021

The warrant terms and the general meeting resolution to issue warrants of the 5 Decemebr
2021

Se bifogat dokument. / See the attached document.
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